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I Josephthal & Got

120 Broadway, New York.
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Member!

^ Nete Tark Stock Esckar.ge.

Foreign
I Securities

Private Wires to

Principal Cities

^

.Brazil 5% Funding Loan
of 1898

Brazil 5% Loan
of 1903

Argentine 4% External
of 1897

Argentine 4% Rescission
Bonds

Japanese External Loans
4% and 4'/2%

FOREIGN DEPARTMENT

Hirsch, Lilienthal & Co.
Member*

Nen» York Stock Exchange

165 Broadway, New York
BRANCHES

Hotel Belleelnlre. B'way & 77tU St.
Hovel Brrelln. P'way 4t 2!Hh St.

3 East 44th St.

.....1....

J. K. Rice Jr. & Co. Buy & Sell
_ Atlas Port. Cement Com.
f American Cigar Com.

Am. Lithographic Com. & Pfd.
Amer. Typefounders 6s
Commonwealth Pr., Ry. & Lt.
Equitable Trust Stock
Guaranty Trust Stock
Kirby Lumber Com. & Pfd.
MacAndrews & Forbes Com.
O'Gara Coal Co. ist 5s
Public Serv. Corp. (N. J.) 7s
Singer Manufacturing

J.K.RIce,Jr.&Co.
Phones 4000 t"> 4010 John. .10 Wall ft.. N. V.

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Inve«tment Securities

62 Cadir St., New York
Chicago Philadelphia Bouton Buffalo
Cleveland Baltimore Minneapolis

MONTGOMERY 6- CO.
SonA \. rVotri -v J*referrtS Stocks
Philadelphia . New York. . Chirac]#

Pertinent TEXAS PACIFIC
Analysis COAL A OIL CO.

kt^RKFT OP'N'ION. Auk for «-«*».

R. H. MacMASTERS & CO.
Alemftrr. Const>ltdatr<i £4ock I tch., A. Y.
62-64 Broad St. Naw York
Phone Croad 6390 Entire Elrwt Floor

Central Sugar Corp.
We tern Power Com. & Pfd.
Tit'* Gt»nr*nte> &-Trvst. Co.
McCLURE,JONES& REED

Kfemhrrs A etc Yor. .Sloe* F.j r'mna*
1IA Brondwi.* Phn«« 3 31 K»Ct(i:

BLVTH.WITTER. & GOt
1N V E.sTMEN F StCUR IT1KS

61 BROADWAY
NEW YORK

TJtphom 7639 Bowling Crten
Ban rrnnctaco Seattle Lo» Angelas

Guaranteed Income
From Guaranteed First
Mortgage Certificates

from S100 np. Bond for de alW.
New York Title A Mortgage Comp'y

IM Rreadway. Mow in k
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^ BANK
. "> |MIoibhom'TIOM Mimc K.

8TATE or OKLAHOMA >
^

IL CJOTNTT or HUOHEB
W Jn the Matter of tho Liquidation of the

Altterlean National llark of lloldenvllle,
Rl "* Oklahoma. NOTICE.

TO THE CREDITOR* OP THE AMERICAN
NATIONAL BANK:
Mia creditor* of the above named bank

arc hereby notified thai mid bank, by
order of th* Hoard of T>t rootor« conoirr^1
in by two third* of the etooklioldere. went
tilth voluntary liquidation on the tstli dav
of September, IWO. That Vernon It. Youm;
vraa appointed liquidating agent of aai<l
bank and you and mrh of yon am hereby
notified to prp.mnt your claim* agrtlnrt raid
American National Rank of lloldenvllle,
Oklahoma. to mo on or before the lnih day
«f November, Htin,
Dated at Hnldonvtlle, Oklahoma, thla the

. j«h day of October, IWO.L V. R. TOUNO. Liquidating Agent.

I

FINANCIAL NEWS *
AND COMMENT

Stock Market Continues Rally
and Prices Snap Back With

Remarkable Rapidity.

RAIL SHAKES ARE ACTIVE

Money Is Still Tiffht.Call;
Loans After Renewing1 at

0 (»o to 10 Per Cent.

It was clear from the action of yester-
day's st'-ck market that Thursday morning'ssha' p decline In pr'ce did n-^t mark
the resumption of the active downward
movement, hut rather that tho decline
had been more In the nature of a bear
scoop. If It had been a real downward
movement, as some Interests were Incl'nedto suspect the market yesterday
certainly would have continued Its downwardcourse. Instead, however, the mar,ket furnished fresh proof of Its oversold
condition by continuing the rally which
began with the sharp recovery of prl'es
late on Thursday. Prices snapped back
all along the line with a rapidity that
astonished the bear contingent. It was
a very severe test for the market, hut
the fact that slocks withstood the selling
without developing a fr.-.di downward
tendency indicated to the averago ob-
fe rvor that although the market might
not get Its preelection '-ally, there was

nothing to prevent It from having a post- |
election recovery.
As on the preceding day and also the

day preceding that, the market was pre|vented from giving an acourate account
of Itself by high money rates. Those
rates were Just as Arm as ever, notwlth
standing the fact that some interests had
expected materially easier money before
the close. But in spite of the fact that
stocks could not be expected to advance
in the face of high money, the market
d'd give a good aocount of Itself. This
occurred even In tho face of further un-
favorable developments in the trade
situation, notably the cutting of prices
by tho rubber trade. Stocks held In the
face of this, but this did not necessarily
mean that stocks had discounted the
trade readjustment or price cutting
movement. It simply meant that the
market had reached a noslt'on whore H
was dangerous for the bears to continue
operations on the selling side until pa^t
of this short Interest h'd been eliminate''.
by a very substantial rally in prices
from current levels.
There was really much more atten'tlon given to the railroad shares than

to the Industrials, but the fact that ln;dustrlals had been so weak in the prejceding session naturally made them the
object of most Interest. Tills was becausethe Street was anxious to know
whether the mnrkpt was going to lndlicate a resum tlon of the downward
movement or w hether It was going to
rally. As It turned out the Indications
of a rally were clear enough, not only
from the fact that stocks showed rallyingpower but from the action of Individualissues. It was noticeable, for In>stance, for the first time, thut there was
mo discrimination, that all groups of

... llw.,1 n 11L*.. »V.« atnf.ld nilA

(equipments, along: with the oils and
others which admittedly have felt the
lull force of the readjustment and price
cutting movement In the rails the out:standing feature of the day was a very
sharp upward movement In Southern
Pacific. That stock advanced sharply
arid accompanying the advance came all
rorts of stories regarding something in
store for stockholders. It ifaa said that
the company planned to distribute Its
oil holdings to Its stockholders, but the
best Information was that the company
was planning to Increase Its dividend
from G to 8 per cent,
There was no special change in the

money altilatlon, which continued tight.
Call money renewed at 3 per cent, and
went to 10 per cent, in the last hour as
on preceding days. There was no callingof loans, however, for the first time
this week, a circumstance which was

considered encouraging. Even If there
should be no calling of loans, the Street
Is likely to have to face at the beginningof next week another unfavorable
set of bank statements. It is rumored
In conservative quarters that there will
be a record drop in reserve ratios In th>
local Reserve Rank statement, and it
would not surprise people who are well
Informed on money matters If the deficit
was Increased rather than wiped out of
the Clearing House statement It Is as-"
mimed also that there will be- another
poor statement of the combined positlor
of the twelve reserve hanks forthcomingfrom Washington.

MONEY AND EXCHANGE.
CAM. MONEY.

High 10 Lust 10
Low tgltenewAli '

Year's high 25| Year's low 6
CLEARING HOT-HE STATEMENT

Clearing House exchn nge», $789,075,330.
balance*. $dM,3M5.S04 Hub-Treasury debit
balances, $554.631; Federal lb-servo credit
balances, $55,665,044.

SILVER MARKETS.
Official bar silver In New York: Donv-stk

02%c. per ounce, unchanged; for«lgn. 6014c..,
up He.; London. 62%d., up Hd.; Mexican
dollar. 60'ic., up He.

CANV>1AN EV'TIANOE
New York funds in Montreal, $105.62 premiumm. ft.nm *' ntreal funds !n No*

York, 35.53 per $1,000.
FOREIGN EXCHANGE.
GREAT BRITAIN.

Frl- Thurs'Parity. da". day.
$4.<»i05 Demand. sterling $3.15% $3.46

Cables, sterling 3 46% 3.46%
Barkers, 60 days.... 3.41% 3.42
Bankers, 1)0 da}'*.... 8.83% 3,40

rHE CONTINENT.
19.80 Prance, rent* a franofiemand6.36 6.37

Cables 6.37 0 3$
13.30 Belgium, cents a francI>etr.and6.75 6.74

Cables 6 76 0.75
13 80 Hwttaerland, cent* a franc.

Demand 15.70 15.67
Cables 15.73 15.70

19.30 Italy, cent* a lira.
Demand , 3.73H 3 74
Cables 3.7414 8 75

53.*0 Germany, cents a mark
Demand 1.82 1.32
Cables 1.33 1.33

20 30 Swrden. cent* a kroneDemand19.33 19.30
Cable# 19.40 19.37

20.90 Norway, rente a ItroniDemand18.27 13.45
( able* 13.42 13.50

20 90 Denmark, rente n krone.
taenia nd 13.52 18.00
'ablee 18.67 13.«r>

18.80 Oreeoo, a nte a drachma
Demand >.< ""2 9.05
( ablee A 9.07 9.70

16.80 Spain, rente a pesetaDemand13.91 13.70
able* 13.93 13 90

40.20 Holland, rent* a florln.
1 >emand 30.40 20.85
rabies 30.50 30.45

81.40 Russia, rente a ruble.
100 rubles 1.15 1.15
500 rubles 1.06 1.05

20.80 Austria, cents a crown.
Demand 32 .33
rabies 38 .31

20 20 reecho-Slovakia, cent* a krone.
Demnnd 1.13 1.19
Cable 1.19 1.22

KAll KAST.
109.32 Shanghai, cent* a tael.

Demand 93.00 93.no
ablrs 94.CM) 94.CM)

78.00 Hongkong, rent* a dollar.
Demand 00.50 OP.50
Cable* 70.00 70.00

32 It Ikimbay, rents a rupeep.-msnd28.73 29.00
Cub es 29.00 29.23

49.94 Yokohama, c< ntt a yon.
Demand 30.K7V4 50.9714
< 'abler 51.12' i 31.12*4

SOUTH AMBTUCA.
92.41 Itlo de .Tan*km, rents a mllrels.

Demand 17.37*4 17.50
fables 17.50 17 0214

42.45 Ruenos Aires, rent* a peso.
Demand ., 33.t*i 33.00
Cables 85.12*4 35.12*4

103.12 Uruguay, cents * dollar.
Demand 90.02*4 k0.fl2u
Cable* -90.87*4 80.87*4j

THE NE1

NEW YOl

Day'* ^alea
'.Closing.--,11 «lv.~
Bid. Ask. |tn».; Balea.

58% I 59 6 lot) Advance Rumtdy p
1% 1% .. 500 Alaska Gold M
1 % 2 .. 100 Alaska Juneau G

57%: 58% .. 900 Allied Chem & Dy.
75 75% 7 200 Allls Chalmers Mf|
76% 82 8 800 Am Agrlc Chem..
40% 45 3! 100 Am Bank Note pf.
74%' 75 8 400 Am Beet Sugar...
73 74 10 300 Am Bosch Magnet32%' 32% .. 1700 Am Can
134% 134% 12 1100 Am Car & Foundr:
26 27 .. £700 Am Cotton Oil
9 9% 80c 800 Am Druggist Synt

131 '134 61 600 Am Kxpress
10 10% ..! 100 Am Hide & Death.

o-J 7; 300|Am Hide A Leath<
41% 41% 4; 300iAm Ice
08 59 6: 3001Am Ice pf
72% 73 6' 800!Am International
06 68 3 700|Am Linseed Co...
84 85 7 8001Am Linseed Co pf
95% 96 6 900;Am Locomotive ..

18% 13% .. 1200 Am Safety Razor.
17% 17% .. 600 Am Ship A Commi
58% 59 4 2700 Am Smelt A Ref.
90% 91 7 100 Am Smelt & Ref p
76 79 6 100 Am Smelt Sec A..
102% 106 12 100 Am Snuff
37 37% 3 100 Am Steel Foundrh

106 107 7 2200 Am Sugar Ref....
85% 86 10 100 Am Sumatra Toba

8 1000 Am Tel & Tel
126 130 12 300;Am Tobacco
124% 126 12 700'Am Tobacco B....
70 70% 7 3200 Am, Woolen
46 47 .. tOOlAm Writing Papei97» 10 .. 1100'Am Zinc, L & Sme
42 43 Cj 3001Am Zinc, L & Srne
CO 50% j 41 3200; Anaconda Copper

: 200 Ann Arbor pf
3% 3Ci' 100'Assets Realization

1051 106 I 61 100! Associated Oil Co.
86% 87%; 6 2550; Atch, Top A S Fo <

75% 76%! 5 700 Atch, Top & Santa
9%; 9%) .. 800! Atlanta, Birm & At

16%t 17 .. 300 Atlantic Fruit
141 143 10 1500!At, Gulf A W I S S
112% 113 7 16600 Baldwin Locomotlv
44% 45 .. 6100 Baltimore & Ohio.
53 53% 4 400 Baltimore A Ohio ]
30 65 .. 200 Barnnt Leather ..«

130 133 8 200 Barrett Co
130 132 8 100 Barrett Co etfs....
4% 4% .. 800 Bethlehem Motors
66% 67% 5 200 Bethlehem Steel .

69% 70 5 3300 Bethlehem Steel I
6 6% j .. 400 Booth Fisheries ..

92 96%! 8 100 Brooklyn Edison C
13 13% j .. 800 Brooklyn Rapid Tri
8%; 9% ..1 100 Brooklyn R T ctfs

55 58 7 100 Brown Shoe ......

13 14%! .. lOOIButterick Co
6%r 6%) ..) 200 Butte Copper & Z\
15% 16 ..[ 6001 Butte & Slperior C
18% 19 ! .. 200 Caddo Cent, O & R

125 |l25% 10j 6000[Canadian Pacific .

40%I 41 I ..(' 8500:Centra! Leather ..

38 89 41 400)Cerro de Pasco Coi
42 1 50 4! 100|Certain-teed Prod
83 83% 10i 700'Chandler Motors .

66%! 67 4 1900|Chesapeake A Ohk
10% 11%! .. 200 Chic A E 111 pf Eq
11% 11%; .. 700 Chicago Gt Weste
27% 28% .. 3001Chicago Gt WesteJ
41% 41% .. 2500lChicago, Mil & St
61% 62 .. 1300lChlcago, Mil A St
80% 81 5 800|Chicago & Xorthw

110 .. 7 1001 Chic A Northwest*
36% 36% .. 2700[Chicago, R I & Ps
69% 70 6 200lChlc, R I & Pac 6
80% 81 7 300;Chic, R I & Pac 7
13% 14 800 Chile Copper ....

25% 25% 11 % 1500 Chlno Copper ....

26%' 27 .. 1600Coca-Cola
33 34 ..I 1001Colorado A South*
58% 59 51 500[Columbia G & Ele<
19%; 19%! li 2200'Columbia Graphop
76 80 7! lOOjOolumbia Graph p
43 44%! 41 100;Comp Tab Record
74%! 74% 7; 2001 Consolidated Cigar
87 87% 71 500 Consolidated Gas
7% 7% 21 SOOlCon Interstate f.nl

23«4i 244! 31 lOOiConsohdated Texti
83 83% 4 3200lCorn Products Ref

100 |101 " 100'Corn Products He;
124Vi'1244i 8 2900iCruclble Steel Co.
394' 39%i 7' 200'Cuban Am Sugar.72V4I "4 71 200]Cuba Cane Sugar
103 1105 91 8001 Delaware & Hudsc

2 2% ..! 500'Denver * Rio Clrai
34' 34' ..J 4000!Denver & Rio Orai

62 63 I 5 lOOlEndlcott Johnson
92 93 7] 400 Kndicott Johnson
174 17%( .. 9001Erie
264 27-%' .. 1300IErle 1st pf
194 19V,| 200| Erie 2d pf
C74' 67%, 8 2OOiFamous Players-R
82 83 8j 2001Famous Players-L<
20 204 3] 1300:Flsk Rubber
2141 214 ..! 200'Freeport Texas ..

4 4 54 ..I 1300lOaston W & Wlgn
894 93 199 General Chemical
614: 62 C 200'Geneml Cigar Co.
1384 139 8| 400i General Electric C
167* 174! 1 14700'General Motors ..

704: 72 6, lOOjGeneral Motors pf
664 67 6! 390 General Motor Cor
77 774 7' 100 O Motor Corp deb i
604 51 6 90') Goodrich (B F)...
82

"

86 7' 300 Goodrich (B F) pf*86% 86%! 7 1600'Great Northern pf
334 34 4; lOOiflreat Northern Or
2641 27 2| 400|Greene Cananea C
1«4! 17 2. 200;Ouantanamo Suga
52 53 . 400jfiulf, Mobile & No
43 46 .. 200 Gulf States Steel..
66 6H4 4 400;Haskoll & Barker
134! 134! 1 300|Hupp Motor

106 ;1964! .. 1600'Houston Oil Co...
7%) 7%!60c 500jlndiahorna Ref ..

42 V. 424 "4 15001 Inspiration Con Cc
441 44' ..] 2300[Interboro Con Corj
144! 144) ..; 1400ilnterboro Con Cor
184 19 .. 100'Int AgrlCorp....
73 79 51 lOOjlnt Agrt Corp pf.
1054 10741 7 SOOllnt Harvester Co
19 194 .. 400'lnt Me.r Marine..
69 4 70 61 1400|Int Mer Murine p(
38 39 100 Inter Motor Trucl
1741 174 . 600!International Nick
83 85 6 100!International Nick
65 654! 2200:International Pupe
71 72 6' 2001 Inter Paper pf st]
33 334! 1500!Invincible Oil ....

54 54i 2900 Island Oil & Trans
6 54 ..( 100!Jewel Tea
244 244 ..I 2100 Kansas City Soutl
48 49 4 300 Kan City Souther
50% 51 4 300 Kelly Springfield

.. 61 2163:Kelly Springfield '

22%' 22 4 2, 1200 Kennecott Copper
13^1 1Z" *<>" Keystone Tiro & 1

48 54 ..| ^OOUnclcdo Gas of St

MEXICAN PETROLEUM
SALE RUMOR IS DENIED

,

E. D. Doheny Declares British
Company Not in Control.
Edward L. Doheny. president of the

Mexican Petroleum Company, yesterday
denied emphatically reports emanating
from Washington that control of that
company had been purchased by the
British Mexican Petroleum Company. Ho
said that the British Mexican company
did not own, so far na he knew, a single
share of stock In any other company.
"As stated In the report of the PanAmericanPetroleum and Trantport

Company to Its stockholders last year,"
Mr. Poheny said, "the British Mexican
Petroleum Company was organised by
an American and British group, the
Pan-American company being the owner
of one-half of the stock. The purpose
of the company was to engage In the
sale of petroleum products In the United
Kingdom. Contracts were made at that
time for the sale of fixed quantities of
petroleum for a period of three years
amounting to at>out one million tons an-

nually. The officers were, as published
at that time, Isird Plrrle, chairman ; E.
L. Ixihcny. vice-chairman; H"rbert O.
Wylle, managing director; Wlr James
Currle, K. C. H., executive director;
William Wlcr, Sir Thomas Hoyden, Sir
Peter McClelland. J. J,. Morton, E. L».
Doheny, Jr., Kllaha Walker, J. M. Danzlgrr,L. P. Sheldon, W. A. White and Blr
Alexander' Afngulre.
"Nothing has oc<nirred since then In a

change In the relationship of the two
companies. The British Mexican companydoes not own a share of stock In
any producing company. The PanAmericancompany f^wns one-half of the
slock of the British Mexican company.

IV YORK HERALD,
RK STOCK EX

FRIDAY. OC

1920. 1919. 1918.
600.049 1,849,300 799,94

lOpen- llilgh- Low- Clou- Net
ing. | eat. eat. lng. Cheng

,t 58% 5844 5844 »

Ha 1% 1% 1% + 1

M 1% 144 144 144
o w i.. 58% 58% 68% 58% + «

fpf... 754i 7644 75% 75% . 4
76% 76% 76% 76% 4- 14
42% 42% 42% 42% + 84
74% 74% 74 74 +1

o 73 73 72 '72% -+ 1
3 2 44 32% 3244 32% + 4

y 133% 134% 133% 134% -f 14
2544 26% 2544 26% + 2

Ucate.. 9 9% 9 9%
131% 132 130% 132

er 10% 10% 10% 10%
?r pf.. 58% 58% 58% 68%

41% 4144 41% 4144 + 4
58% 58% 58 58 . 1

Corp.. 72% 72 44 7 2% 7244 + 4
6 6 44 66% 65% 66% . 4
85%I 85% 85% 85% + 4
94% 96 94% 96 + 17
3 13% 12% 13% + a

irce... 17% 17% 17% 17%
67% 69% 67% 69% + H

»f 90% 90% 90% 90% + a

77% 77% 77% 77% . 7
105% 105% 106% 105% + 7

'if 37% 37% 37% 37% + 7
104% 106% 104% 106 + 17

cco.... 86 86 86 86 +1
99% 100 99% 99%

126 126% 125% 126%
123% 126 123% 126 + 3
69% 70% 69 70% + 7

pf... 47 47 47 47 +1
It 10% 10% 10 10 . 1
It pf.. 43 48 42 42 . 7

50% 50% 50 50%!
30%) 30%! 30%! 30%) + i,
3% 3% 3% 3% ..

105 105 1105 105 + 4
?x dlv. 87 87%! 86%i 87 + 7
Ko pf.! 77 77 76%i 76%! . J)
tl 9% 9% 9% j 9%

17 17 17 17
? 139 143 139 142
0 Wka 111% 113% 111 112% + 11

46 46% 44% 44% . »

if 58% 63% 53% 53%
30% 85* 80% 85

180 180 130 180 + 7
130 130 180 180
4% 4% 4% 4%
66% 06% 66% 66% . 11

» 69 70 68% 70 + 1#
6% 6% 6% 6% + 1

:o 94% 94% 94% 94% + 49
anslt.. 13% 13% 13% 13% + 1
of dop. 8% 8% 8% 8% . 9

58 58 58 58 . 17
13 13 13 13

no 6% 6% 6% 6% + 1
lop.... 16% 15% 10% 15% . 1

18% 18% 18% 18% . 1
123% 125% [123% 125% + 11
41% 41%! 40% 41% + 1

1 38% 38% 38% 38% + 19
Corp.. 50 50 50 150 . 29

83% 84 I 83 83% + 1
> 65% 67 65% 66% + 1«
T Ctfs 11 11 11 11
rn 11% 11% 11% 11%! + 1
-n pf.. 28% 28% 28% 28% + 1
Paul. .J 41 42 40% 41%' . 1
P pf.. 61% 62 61%l 61% + «

estern.l 81 81 80% 80% + 9
rn pf. 110% 110% 110% 110% + 7
iclflc.. 35% 36% 85% 36% + "

p c pf. 70 70 69%! 69% + «

p c pf. 80% 81 80% 80% + V
13% 13% 13% 13%! + >

.25% 25% 25% 25% + '

27% 27%| 27 27 . <

rn.... 33%! 33%I 33% 33%| + V
? ex d. 58% 59 58% 58% + IV
hone . 19%] 19%l 19 19%; + V
>f 78 (78 78 78 . 9

44%! 44%! 44% 44% . V
75 75 74%I 74%! + 17
86%! 87%i 86 87% + 7

Mln... 7%: 7%! 7%j 7%| + *

le 24%j 24% 24%| 24%! 4- V
82%' S3 %1 81%| 83 + 9

f pf... ioi |ioi jioi lioi + *

123 1124%: 121% 124% 4- 1
39 39%! 39 39%l + V

pf 7.3% 73%i 73%! 73%
>n 103% 1105 103 % 1105 + 1'
ide.... 2%; 2%' 2 "2 . V
ulo pf. 3% 4 3% 3%

64%! 64%' 64%l 64%i + 2"
pf 94 94 92%| 92% . IV17%! 17% 17% 17% + V

26% 27 26% 26%: + V
19% 19% 19% 19% + IV

asky .. 67%) 67% 67% 67% ..

pf.... 82% 82% 82% 82% . V
-20%i 20% 20% 20%!
21%i 21% 21% 21% . a

lorn. .. 4% 4% 4 4% + a

Co pf.. 89% 89%! 89% 89% . a

62 62 62 62 + 1
6 1138% 139 1138% 138% + V

167s1 17%' 16% 17 . ..

71 71 71 71 . V
p deb.! 66%; 67 66% 67 + >.
if 7 pc 77%| 77%! 77% 77% 4- 1,

50 50% 50 50% + V
83%! 83%! 83 83 ~ 1
84% 86%; 84% 86%' + 1

e ctfs. 34 ,34 34 34 4- 9
op 27- 27 26% 26%
r 17 17 17 17 + b
rth pf. 31% 32% 31% 32%| . i

41 45 41 45 >4-6
Car... 66 66% 66 66%' + b

13%| 13% 13% 13% + b
106 107% 106 106 + 1
7%i 7% 7%I 7%' -4- i,

>pp«r.. 42%j 42% 42%! 42%, + 1
> 4% 4% 4%j 4%' 4- -1
p Pf... 13%; 14% 13% 14%, + lb

10 I 19 19 19 . 4
74 74 74 74 . IV

new... 106%|106% 106% 10« -u 7
18%' 19 I 18%! 19 4- 4

: 60% 40% «9 69%i 4- 4,
k 38 38 38 38 . 1
el ....! 17% 17% 17%; 17%! . b
el pf.. 83 83 83 83
r 64 65% 63%i 65% + \

71% 71% 71% 71% . }
33% 33% 33% 33%

Corp.. 5%i 5% 5% 5%
6% 5% 5% 5%

lern... 24 24% 23% 24% 4- 1'
11 pf... 40 40 48% 48% . b
Tire... 51 51 50% 50% . t

rpf... %' % % %
22% -'2%' 22% 22%i 4- b

lubber. 13%- 13%: 13% 13% 4- b
L [60 I SO | 49% 49%| . 4

Tn carrying on the business for whlc
tho company as organised the Brills
Mexican company la now furnishing tl
oll-uslng steamships of the White Stn
und Cunanl llnea, the Olympic an
Aqultanta respectively."
The report from Washington relattn

to the acquisition by the British Mex
can company of control of Mexican IV
troleum Company attributed the rum<
to advices received In Washington fro:
Mexico. It added that the British Mej
lean company had acquired also t!
business of the Union Peffuleum Prof
uets, Ltd., dealing In motor spirit an
other petroleum products.

1.08D05 MONKY MAIIKKT.

London, Oct 29..Bar silver, 62%d
bar gold, 118a. Id.: money, 5 per cent
discount rates (short bills), 5% a 51
per cent.; three months bills, 6 a 6 1-1
per cent.; gold premium at Llebon, 14

FINANCIAL NOTES.
Central TTnlon Truet Company hne l»e<

appointed truetea for $1 ,<100,000 of Itertro
rucom * Co. two year T per cent, gold note

Blyth, Witter A Co. announced yeaterdi
that the new leaue of $2,(123,000 of the Ri
.Tnaiuln I.lght and Tower Corporatton'a aert
I) a per cent convertible collateral tni
Iwjnda, recently offered hy them, wae lerrtovcratibacrlbeaon the flrnt day of that c
ferine.

John Roy. formerly executive turn ary
the Federation of Counclla of the Boy gcou
of America In New Tork city, will becoti
Teahody, Clayton A Oo.'a director of aalee <
November 1.

American Exchange National Bank ta dl
trlbntlng a booklet entitled "Population
he United Rtatea, 1020," which contalna
compilation of the reaults of the fourteen
cenaua and facta about growth of populatlo

SATURDAY, OCTOBER

CHANGE QUOTi
TOBER 29, 1920.

® Year to data 1
..Closing;..J DIv.

«. Bid. Aak. 'in j.' Hales.

4 20 I 21 . .1 LaiTr Ei-ip & We
4 30 88 ..! SOOILake Erie & Wet

19%; 20 2j 500'Eee Rubber & T
4 53 53% 3%| 1100 Lehigh Valley ..

4 102 105 7' 100 Liggett & Myera
4 19% 20 2 1300|Loews Inc
4 12% 13 400!Loft Inc

37%! 38 .. lOOil-oose Wiles BIta
10 16 .. 100 Mallison & Co H

4 89 90 10 200Manati Sugar ..

4 86 93 7 500 .Manati Sugar pf
59 60 7 900fManhattan Kiev
95 99 7j 100;Maya Dept Store
191% 192% 12| 34100,Mexican Petroleu
18% 19 2| 200 Miami Copper ..

14% 14%!l.C0 7000'Middle States Oil
4 37% 38 4! 27001 Midvale Steel &

18% 19 ..I 7001Minneapolis & St
4 4% 4% ..[ 200 .Missouri, Kan &
4 8% 8% ... 600'Missouri, Kan &
4 27% 27% .. 2700 Missouri Pacific
4 51 51% .. 400 Missouri Pacific
4 .. .. .. 100[Moptana Power

23% 23% .. 1100 Mont Ward & Cc
4 58% 59 .. TOOlNational Ani & C
4 77 80 7 2001National Cloak &
4 5% 5% .. 6C0 National Conduit
4 58 59% « lOOlNatlonal Enam A
4 74 75 6 300|National Lead Ci
4 105%, 106% 7 200 National Lead C(

7% 7% .. 11400 Nat R R of Mex
10% 11 if 300'Nevada Con Cop
oo-Ji o4% o azuu «ew urieans, re:
95 96 101 100'New York Air 11

4 80 J,; 80%! 5 4400 New York Centr
24 -27%i2%' 200 New York Dock
32 32% .. 2400 New York. N H

1 23% 23'% l) 7001 New York, Ont &
15 [ 20 300fN'orfolk Southern

2 98% 98% 7j SOOjNorfolk & Westi
87% 88% 7' 2300 Northern Pacific
39 41 5 400! Nova Scotia S &

4 3% t ,40c 600!uklahoma Prod t
s 64%! 55 3! 2001Owens Bottle Co

21% 22 ..! 300 Pacific Developm
88% 88% 6, 10100 Pan Am Petrol <!
2 3% 6) 1300 Pan Am Petrol &

4 25 25% 4 200 Parrish & Bingh
4 43% 43% 3 6995 Pennsylvania R

16% 16% .. 200 Penn Seaboard S
42% 43% .. 2600 People's Gas, Chi

4 15 16% .. 200 Peoria & Eastern
25% ' 25% 800 Pere Marquette
62 64 5 100 Pere Marquette j

/ 39% 40 8 7400 Philadelphia Co
4 86% 86% 2600 Phillips Petroleui
> 34% 35 .. 300 Pierce Arrow Mc

14% 15 .. 800 Pierce Oil Corp.
4 68 68% 6 1000 Pittsburg Coal of

34% 34% .. 3100! Pittsburg <ft "Wesi
- 14% 15% 1 800[Pond Creek Coal

96% 98 8! 200;l*resseu Steel Cai
100 107 71 2001 Pressed Steel Ca
HI ..112% 8i 400jPullman Co ex d

r 67% 68 OOOlPunta Alegro Su
r 67% 68 8 50 *Punta Alcgre S1J 39% 39%1 4: lf»75|pure Oil
2 11%' 1| 600|Ray Consol Cop]y 9574 96 4, 94001 Reading
7 63% 54 2| 300|Reading 1st pf..J 57 158%) 2' 200 Reading 2d pf...

47% 48%j ..( 600!Remington Type
4 89 7 lOOjRemington Type
4 78 78%: 400,Replogie Steel ..

4 31% 32 .. lOO'Ropublic Motor 'Jt
4 76 76% 0 1900|ltepubllc Iron &
J. 10%! 13 ..! 200 Robert Rels ....

4 73%| 73% 5.20 S0600;Royal Dutch Co
4 14% 14%) 1| 200jSt Joseph Lead.
7 30 30% . .1 4100:St Louis & San ]
. 37%i 87% 1200jSt Louis Southw
4 4%. 4%; .. 200;Saxon Motor ...
* 9%; 9% .. 2001 Seaboard Air I.h
4 16%' 16%' .., 200;Seaboard Air Llr
^ 108 1109 8' lOOO.Sears Roebuck C
~ 18%' 18%; .. 1600 Seneca Copper ..

4 7%, 8 .. 100;Shattuck Ariz C<
.. 50%) 51 '74c 1200'Shell Trans & Tr

31 % 31 % .. 3800;Sinclalr Consol <

% 101 101% 0 53800 Southern Pacific
4 39% 39%' .. 2800[Southern Railwa
4 64% 65 5 300ISouthern Railwa
4 680 690 20; 62;Stundard Oil of :
4 680 i690 20; 18 'Standard Oil of
4 10474 105%) 7 6001Standard Oil of I

57% 5774 71 1300 Studebaker Corp
4 1"%' 17\) 400lSuperlor Oil ....

1274i 13 ..! 1100'Submarine Boat
i 9% 9%) .. SOO Tenn Cop & Chei
4 51%i 51:41 2 10800 Texas Co

33 33%; 1) 100!Texas Pac Coal i
* 26%j 26%i ..j 15100(Texas .t Pacific.
4 16% 17% .. . 1800 Third Avenue ..

4 16 17 2%! 1100 Times Sq Auto S
4 65 65% 6: 1300; Tobacco Products
4 15 25 ..j 200)Toledo, St L & V

11% 12 .. 7700'Transcontinental
4 80 84 8' 600'iUnion Bag & Pa

28 28% .. 1300 Union Oil
125 112594 10 2700|Unlon Pacific ..

4 66%' 67% 41 100 Union Pacific pf
* 37%j 37% lj 100 United Alloy Ste
4 105 'llO 8 10(1:United Drug Co.
* 219%_220 121 26001 United Fruit Co.

13%" 34 500! United Ry Invest
6 27% 28 ..| J400|United Ry Invest
4 72% 73 31 3600)United Retail .St
4 4794 48 6, 700jU S Foo<i Prod C
4 82 82%i 8 1100 U 8 Ind Alcohol.

48% 49 ..' 200'U S Realty & In
4 75% 75%; 8 4500|U S Rubljer
4 53 54 6 800 jU S Smelting, R

88 88%! 5 3 5400 UT S Steel
4 107%i 107% 7; llOOlU S Steel j.f
4 57% 57% 6; 1100 Utah Copper ...

12%I 12%! 400 Utah Soc Corp..
4, 63 63% 6 12001 Vanadium Corp
4 55 56 4 10001 Va-Carolina Che;
4. 114 118 6 300i Va Iron. Coal &
4 13%| 13% 21 2000 Vlvaudou V

10% 11 .. 2000 Wabash
1 80% 31 .. 1000 Wabash pf A
>. 20 21 ..! 100 Wal>ash pf B...
/. 54 56% ..! 100 Wells Fargo Exj

18%i 13%l .. 1600Western Marylai
4 24 24% ..I 400 Western Marylar
l 34%I 35% .. 600 Western Pacific
^ 73 74%! 6i 100 Western Pacific

88%! 90 7 1Q0 Western Union 1
4 100% 101% 7' 100 Wostinghouso A1

46% 47 4 80O Westinghouse K
4 13%! 14% ..I 200 Wheeling & Dak
4 44 45 4 100 White Motor ...

2594! 25%) ..i tosoo!White Oil
27%! 28 4 tOOlWickwiro Spen
10 10% 1 2900 Willys Overland

; 10 10% 8; 100!Willys Overland
4 58 59% 7! 200 Willys Overland
4 60% 52% 5! 200 Wilson & Co....

56 57 fl1 200 Worth lngton Pn
4 "odd lota.
i NOTE.Odd lot transactions are n<

were made at price outside of the rest

> MORE TIME TO DEPOSIT
MAXWELL-CHALMERS

d Cornmiftee Extends Period
g for Turning in Stock.
I.
»- The Maxwell-Chalmers reorganisa>rt'on committee announced yesterday
m that the time for the deposit of stock,
c- unsecured notes and claims and for the
io exercise of the minimum rights of purj.ehnso under the reorganisation plnn had
l(] be in extended to November IB. Stock

holders who failed, however, to exercise
their rights of purchase and to maki
their Initial payments on or before
October 27 will be required to pay a

penalty of 25 cents for every $100
principal amount of each payments.
The time for the filing of application*

& foi now stock In excess of minimum
rights of purchase and to make the

0- Initial payment of $10 on every share
cf Class A stock applied for has been
extended without penalty to l»ecember1.
The committee stated yesterday that

»n more than 85 per cent, of the outstand"Ing notes and claims had nssented to
" the plan and that more than 80 per

tent, of ho outstanding shares of the
v Maxwell ami Chalmers companies had

teen deposited.

"y PAHifl noi nir. THAlti\»;.
f

T'Ants, Oct. 28..Prices were stronger
on the Hourse to-day. Three per cent

nf rentes, 50 franes 20 centimes; exchange
is on Iymdon, 54 francs 30 centimes; 5 per
n« cent loan, 86 franes 45 centimes; the
30 dollar, 15 francs 65 14 centimes.

t
PPtlir*YI,VAlll 4 Oil- M AUKI'.T.

nf Oit. OtTT. Oct. CO..Credit balances,
t? |6.t0. Huns, 82,313; average, 58,825.

Shipments, 58,401; uvcrago, 62,33 1.
X

-

30, 1920.

\TIONS.
1920. 1919. 1918.

76,021.0194 "58.844,411 117.S21.310
[Open- IHlgh- Low- Clos- Net

ing. cat. cat. in*. ChangeStern....!19>i| 19% 194,1 194 . %
«tern pf. 37 37 37 37 +1
ire 20 20 j* 19%I 19%

52% 63%! 52% 53 4- %
Tob pf.. 102V* 102%|102%I102% 4- %

20 20 19% 19%1 . %
13%! 13% 13 13 J ..

suit 37%! 37%I 37% 37%' 4- %
n : is is 15 15 . .%

90 90 90 90 j
86% 86%! 86 86 . 3%

guar.... 58% 61 58%! 59 + %
H pf 95% 95%' 95% 95%' . %
ira 189 192%; 187 192 4- 3%

18%! 19 18% 19 + %
14% 14%! 14 14% ..

Ord 37%' 38 37%! 38 + %
L new.., 18%) 19 18%i 18%!
Tex 4% 4%) 4%' 4% 4- %
Texpf.. 8% 8%, 8% 8% 4- %

27% 27% 26% 27% 4- %
pf 51 51 51 51 4- %

64 64 64 64 4*
23% 23% 23% 23% . %.

8iem 58% 58% 68% 58% 4- %
Suit pf. 80 80% 80 80%
& Cable 5% 5% 5% 5% 4- %

t Stamp. 58 58 58 58 . %
o73 75 73 75 4- 2

3 pf 105% 106 105% 106 4- %
2d pf.. 6% 7% 6% 7% 4- %

per 11% 11% 10% 11 %
< & Mex.) 64 65%, 63 64% 4- %
rake 94% 94% 94% 94% . %
al 80% 80% 79%; 80% . %

25 25 25 25 4- 1
& H 32% 32% 32 32% 4- %!
West..! 22%! 23% 22% 23%: 4- 1%

18 18 18 18 . 3%
rn 98%! 99 98% 98%: . %

87% 88% 87%; 8S %
C 40 40 40 40

i Hot... 14 3Tk 3% . %
54 54%; 64 64% 4- %

cut 22% 22% 22 22 %
IT 88 89% 87% 89 + %
TB.... 81% 82% 81% 82% . %
am 25% 25% 25 25 . %
n 43% 43% 43% 43% . %
Iteel 16 16 15% 15% -f %
Icago 42 42% 42 42% 4- %
l 15 15 15 15 . %

25% 25% 25 25% + %
irlor pf. 62 62 62 62 . 1

39% 40% 39% 40 + %
m 35% 36% 35 36% 4- %
>tor 34% 34% 34% 34% 4- %

14% 14% 14% 14%
Itt 67 68 67 68 4- %

t Va 34% 35%' 34% 36% 4- %
15 15 14% 14% . %

r 95%j 96 95% 96
r pf '100 ItOO 100 100 . %
lv [109% 109% 109% 109% 4- %
gar 68% 6S%: 68 68 4-1
ugar 67%I 67% 67% 67%

39 39%] 38%| 39% 4- %
per 13% 14%' 18% 14%i 4- %

95% 96% 95%i 96%: 4- %
53%' 53%! 53 63 I

.. vw 56%, 58% 56% 58%: 4- 1%
writer .. 48% 48% 47% 47% . 1%
1st pf..' 85 85 85 85 5

78 78% 78 78
'ruck....I 31%' 31% 31%! 31% %
8teel...| 75% 76% 75% 76%!

10%' 10% 10% 10%; 4- %
X Y 74%! 76% 73%] 73%; 1%

14%; 14% 14 % 14%! . %
Fran 29% 30% 29%! 30 + %
ostein.:. 37%! 3S 37%! 37%' . %

4% 4% 4% 4%!
oe I 9%! 9%' 0% 9% -f %
le pf 16%l 16% 16% 16%! ~ %
0 ex div.!l07 '108% 107 108%! 4- 1%

13% 18% 18% 18%! -f %
5P 7% 7% 7% 7% ..

ading... 49% 50% 49% 50 + 1
311 31%; 32% 31% 31% -f %

99 '101% 98% 101 -f 2
y 29%; 30% 29% 30% 4- %
V pf 64 I 64% 64 64% 4- %
ST J 6S9. :689% 687 687 . 7
N J 685 1690 16S5 1690
M J pf. ..'105 105 1105 1105 I

56% 57%; 56% 57%! 4- 1
,18 18 17%; 17%
13 ,13 12% 13 . %

n 9%| 9%; 9% 9% ..

51% 52% 51% 51% -- %
1 Oil 33 J 33 33 38 4- %

27% 27% 25% 26% . 1%
16 18 16 17% 4" 1%

upply..., 15% 16 15% 16 . 1
lexdiv.i 64% 65%' 64 65% 4- 1
V pf 17% 17%' 17%: 17%! 4- 3%
Oil 11%| 12 11 12 4- %
.per *r

28%, 28%! 2.7% 28% 4- %
186% 126 124% 126% 4- %
66% 66%) 66% 66% . %

el 37%I 37% 8774 37%
110 110 110 110 -f 4%
220 222% 216 219% 4- 1

merit...! 13% 18% 13% 13% 4- %
tment pf 28 29% 27% 28 ~ %
:ures.. 72%) 73 71% 7274 4- 1%
orp 48 48 47% 47% + %

81%! 82% 81% 82% 4- %
IP 48 48% 48 48% 4" %

76 76 74% 75%1 . %
& M... 63 53 52%! t2%

87% 88741 87%'I 8S 4- %
107% 107% 10774 10774
6774, 58% 57% 57%
12%' 12%. 12% 12% 4- %
63 63% 62 63% 4- %

m 547*1 5574! 54 5574 4- 2%
Coke.... 113% 115 |113% 116 '4-2

13%) 13%! 13 13%| 4- %
11 11%! 10%: 10%' . %
3074 31 3074 30%. 4- %
20 20 20 20 - 1

>ress 56 56 56 56 . 74
id 13% 1374 13% 13%; . %
id 2d pf.i 23% 24% 23%I24% . 1%

86 35% 35 35 4- %
Pf 73% 73% 73% 73% . %
rel 88% 88% 88% 88% 4- %
x llrake. 101% 101% 101% 101% . %
& M.... 46%| 46% 46% 46% + %
e Erie.. 14 14%' 14 14% 4- 74

45 45 45 45 4- %
24 25% 24 25% 4- 1

Steel.... 2 7 74 27% 27% 2774i. 2%
1074 1074; 10 10%

rush.... 974! 9% 974 974 ..

pf 59% 59% 58% 68%' 4- 1
60741 60% 60% 60%I . 74

mp 56 56 06 56 | 4- %
3t recorded In separate line unless sales
ilar full lot range.

GREAT FARM BANK IS
URGED IN CONGRESS

Marketing of Crops as Needed
Also Called For.

Wabhinoton, Oct 29..Ttesolutlons
urging that all crops be marketed as the
demand requires and that Congress conductan Investigation of Interest rates
charged by banks an'd to consider tlie
establishment of a great national agriculturalbank were adopted to-day by
the farmers' conference In session here.

All farmers were urged to Join existing
coooernttve ninrketlnc organizations or

organize new once and Congress was

asked to give the Federal Farm Loan
Ronrd autttority to Issue and sell In the

open mark * short teitn securities based
on warehouse receipts Issued under the
Federal warehouse act.
Delegates to the conference Interpreted

tho resolution for marktlng as the demandrequires as authorizing a holding
movement of cotton, wheat and other
great farm staples.
The resolutions as adopted were

recommended by (ho policy committee
which was appointed at tho opening sessionyesterday. Benjamin C. Marsh,
secretary of the Farmers' National
Council, refused to sign the committee report,submitting a minority one requesting"tho representatives of organized
labor who have expressed to us at this
eonferonce their sympathy with fanners'
need to secure short time credit so they
may secure at least costs of production,
(hat they go with us to the President to
ask for Immediate credit relief and to

ilay tho matter before tho Cabinet.

\

. .

GOSSIP OF WALL STREET. |r
Stock* Firm In Narrow Market.
Stocks did not get out of their trading

area yesterday, although the upturn
which started during Thursday afternooncontinued, except in smaller volumeand to narrower extent. Pre-holldayevening up was in evidence, but
the market continued to reflect pressure
of high call money, and although the
tone was firm and most quotations ad-
vanced, there was no disposition to view
the session as anything more than a

rally or the start of a rally. There were

special movements In certain stocks,
Mexican Petroleum, for Instance, ad-
vanced on rumors that the Mexican
Government would be recognized, a rumorthat was promptly denied. Royal
Dutch, on the other hand, was heavy
because of Holland liquidation. United
Fruit became active and strong on stock
dividend prospects. Reports that 150,000,-
000 pounds of copper had changed hands
at 10 cents were not confirmed, and after
temporarily perking up. the copper
shares settled back In the doldrums.
The average of rails and Industrials,
taking twenty representative stocks In
every group, advanced approximately
half a point.

Southern PacIHe.

It probably will be a long time before L
any rail stock wrests the rail market _

leadership from Southern Pacific, Just
as it probably will be a long time beforethe Industrial market leadership
is wrested from United States Steel.
Several roads have bobbed up here and
there as potential leaders, but all of
them have lacked the sustained strength
shown by the stock of the big Southern
road. Yesterday Southern Pacific Jumped dp
Into the lead of Its group and held It all C<
day, closing with a net advance of two cepoints. "Somebody knows something" is
the general comment on Southern Paciflc.One big house has been a consist- 'Si

ent purchaser of the stock for three p®
weeks and yesterday Increased Its line *J5
some 10,000 shares. The impression that
the "something" U developments In con- n*

nectlon with Mexico prevails. Southern
Pacific earned $12.96 In 1910 and the profit pr
and loss surplus at the end of the year ln
was $152,000,000. In the six months ended co

on June 31 gross earnings approximated j*$107,694,000, an 18 per cent. Increase com- 111

pared with those of the preceding year. su

Of that amount, however, a trifle more
than $2,000,000 was realized as net oper-
atlng Income, the balance coming into ca

the corporation's strongbox through Its
125 or more affiliated enterprises. It Is
In thoso ufflliated enterprises, strongly
linked up with Mexico and oil, that Its
possibilities lie. .

_____
in

st
United Fruit. 4

A call for a meeting of the directors
of the United Fruit Company next Moridaywent out yesterday. As their regularfall meeting does not come until
November 9, the call for the meeting .

meant to "Wall Street Just one thing. .

that the directors were ready to declare j,,
a stock dividend. One hundred per cent. ]nhas been mentioned as Its most probable pr
amount, although some reports have -j-jranged downward to 50 per cent. United .

Fruit advanced readily yesterday on re-
*

porta that the meeting had been called. Co
m

Mexican Petrolenm Earnings, tvi

Mexican Petroleum's report for 1919 2S
Is about ready, will be published soon, "

and will show earnings considerably ln
excess of those of 1918, when Its net,
after charges, was $6,699,444, or $14.13 Wl

on its common stock after taking care ar

of its preferred dividends. Edward L.
Dohcny, president of the corporation, J*1said yestetday that Its 1919 earnings JT
were well ahead of thoso of 1918 and r4
that its earnings for 1920 would exceed
those of 1919. The company's earnings
for 1921, he estimated, would top those
of 1920 by at least 50 per cent Prac- ?
tlcally the company's entire 1921 cutputhas been sold for its new prices.
Until recently Mexican Petroleum was
niung large contracts ror prices made
three and four years ago and running
in some cases as low as 85 cents a bar- 1

rel. The company, of course, declined {*'to renew those contracts and made new
ones for practically all of Its 1921 pro- l0,duction at prices some four times the mi
figures on which it was furnishing oil »h
on some of its old contracts. 4

Wl
3Ntandaril Oil's KeorKanliatlon. rj|

The 150 per cent, stock dividend declaredby the Standard Oil Company of (Indiana did not surprise the Street a
great deal because it had been known |
that the Supreme Court's decision In the 1.4
stock dividends case was only being
awaited that most of the Standard units lm
might proceed with capital stock read-
Justments. The chairman of the Stand- 2.
ard OU of Indiana declared yesterday
that that corporation's capitalization has 1
been out of line for a long tlmo and that
the declaration of the dividend was a
step toward the correction of that condi- Katlon. "That a company with properties pr
which represent an Investment of $185,- Jv
000,000 should have capital stock to the 8*

amount of only about one-sixth of that *"

sum is absurd," he declared. "Ix>w capi- la
tallzatlon gives a false idea of the extent
of earnings and, when expressed in percentages,creates an Impression of inor-
dlnate profits and arouses sentiment
Our action will tend to bring about a betterunderstanding of the magnitude of rs
the corporation and true relation of Its
earnings to the capital Investment it
represents." From a close of $780 a
share, its stock advanced to $900, then Mi
reacted to $770 a share Bnd closed at
$780. Its new stock, in which there was
no trading, was quoted $318 bid and $325
asked. It Is considered probable that, Ck
in the course of the capitalization readJustmcnt,Standard OH of Indiana's capitalshares will be reduced to $10 par j,value,

Sstiunnl Bank Call Kipfetrd, J'
One reason for the heavy withdrawals

of country funds from the hanks of New
York Is to furnish window dressing for
a call expected to bo issued by the Comp- Y«
troller for a statement of national bank J'Jconditions at tho end of this month. Of '

course every country bnnk wants Its surplusfunds at home at the time of a call
to make the best showing possible and
that expectation has brought about n
iiravy neriuj ui wunurawaiu. i nai aram,
tho exceptionally large checks by the stjGovernment this week and the arrange-
mcnt for month end disbursements hRve
been a considerable strain on the call At
market and money was again In demand PI
yesterday. The opening and renewal p]rate of 0 per cent was soon displaced
by a rate of 10 per cent Incidentally, pji
some money brokers are wondering Just pi
where the Government Is putting all of
the money It has withdrawn this week. pl
Generally seme checks for the early In
tho week withdrawals would have been
returned by this time, but so far none n<
of them has put In an appearance. Ik

.last Marking Time.
Although stocks have pulled and c'.

hauled about considerably In the last
week, as they were swayed to and fgo
by one fnctor or another, their position
at the close last night and their post- Hi
tlon at the close a week ago lust night IV
were practically Identical. Twenty rep- jjj
resentatlva Industrial stocks closed at i*
an average of 85.08 last night A week T<
ngo they closed at 85.06. Twenty representatlvemil stocks closed last night
at nil givernge of 82.57, In contrast to n'

83.43 a week ago. a difference of slightly cc
more than three-quarters of a point. Cc
.86 to be exact. In the meanwhile stoc ks W
have been within a point or so of their **'

previous lows for the movement and xi
also have swung up eonslderahly above ti
last night's close. The averages give the SI
best possible llluctration ihnt the mar-i '
ket Is In a trading urea and that an> [£definite trend, upward or downward, I;
to be established. I hjj

_i l.

V
\Y/E are prepared to
** execute promptly
orders in securities
which have markets in
Philadelphia, Boston,
Baltimore, Richmond
and New Haven.

prinrr & *j
established 1878.

Members New York Stock Exchange
52 Broadway Tel. Broad 6323

Private wires to Phila^ Boston
Baltimore. lilchmond, New Haven

EOjIJ HilrUVUiS tULNTKJLL ISSUE.

inkrr* Announce .$S,107|,00<I
Equipment Xrunl Sale.

Kuhn, Loeb & Co. announced yesterLythat the Issue of $8,107,000 of Illinois
sntral 7 per cent, equipment trust
rtificates, series F, have been sold
private sale. The certificates are

sued by the Commercial Trust Contmyof Philadelphia as trustee. Of
e principal amount of the certificates
50,000 Is to mature on October 1 atixallyfrom 1936 to 1935, both Inclusive.
Title to now equipment cOBtlng apoxlraately*13,615,000 will be Invested
the trustee. That equipment will

mslst of fifty freight locomotives and
nders, twenty-five freight locomoi-es,flvo steel dining cars, twenty
burban coachea, twelve compartment
aches, eighteen steel baggage cars.

*

) flat cars, 300 stock cars, fifty caboop*
,rs and 1,000 refrigerator cars.

__________

GRAIN MARKET.
Gains of 1% to 3 cents were scored
yesterday's wheat market. It was

rong in Its early trading, advancing
cents to 4% cents a bushel on reports
frost damage In the Argentine and

Idltlonal fears of the success of the
rmers' strike. The rise, however, gave
ay under selling on later reports of
e Argentine situation, Broomhall de~
arlng that the damage from frost in
rgentina was slight, and that the meritsIn that country were lower. Offergswere more liberal and Northwestnmarkets were Inclined to be weak,
lere were also reports of Oermaa rollingand cancellations by Germany
id Italy of freight room, which muraged liquidation. But the announce
ent that 800,000 bushels had been
arked for Jugo-Slavia and Belgium
rved to keep deliveries at mora than
tursday's close.
Corn for the greater part of the sea
an followed the action of wheat There
is some late selling of December by
i elevator Interest but that Intere.

iughtalso May. The corn market waa
sturbed again by the report thai
eight apace had been cancelled by
srmany and that that country was enavorlngto resell corn. The cash maritwas quoted as 2 cents higher.
Outside Interest was lacking tn oats
ading. The oats market was dun and
ivy with soma selling of December

ralnst purchases of May by elevator
teresta and houses with Northwestern
nnections.
Provisions were dull and lower.
WHEAT.In the leeal cosh market No.
d and No. 3 hard were quoted at $3A454 v.
f. track New York.
CORN.In the local eaeh market No. 9 yel
x corn was quoted at 91.1354 and No. 2
Ired $1.1154 o. I. f. New York, 10 day."'
lpment.
JAT8.In the local eaeh market No. 1 white
la quoted at 07540.; No. 3 white, 67e.; No.
white, 66c.; No. 4 white, 04H9®5o.; fancy
pped white, 72o.; ordinary dipped white,
V4c., all elevator.
RYE.Market eaey; No. 3 Weatem. ft.ft",
o. b. New York, and 91.9454 c. I. f. do
cetlc.
ItAREEY.Market eaey; feeding. $1.06.?18; malting, 81.1091.19, c. I. f. New York.
BUCKWHEAT.Market barely etealy; mlllK.92.95 a 100 lie.
HAY.Market steady; No. 1, 9293.10; No.
*1.90(92; No. 3, $1.7501.95; shipping..5501.78.

STRAW.Market dull; No. 1 rye, $21028 a
n.

WHEAT, including flour, exports for the
»ek, according to ''Hradstreet'a," aggra de9.564.865 buahele, against 7,240.145 theftVfoufl ® nrl A »V19 /Wl law* v.ae.

ily J. 170.181.227, against 108.8*6,223 last
ason. Corn export* for the week, 283,833.ralnst B14.300 a week ago and 11,800 last
ar; since July 1, 2,280,093, against 781,748at season.

CHICAGO PRICES.
. _ _ ThorsWHEAT.Open. High. Low. Close, dav.comber 200 212 207^ 200-U 207'i

CORN
202 20IS,4 201 203 201V.

comber 8274 84 82V, 8374 82'.;88V, 8914 88\i 89*4 88',Ily 9074 01 90U 91 89%OAT8. %
scomber MS 3444 3474 34*4 C>tv,
LARIV-" 51>H °° '9,,i B8T» 06 '

rtober 18.03 10.03 1H.93 19.03 19.10
nuary 18.30 10.50 18.25 10.32 10 37
RIBS.
:tober 15.25 13.2".
nuary 13.30 13.87 13.50 13.57 18.02
PORK.
svember 23.00 23.00 23.00 23.00 22.8.
inuary 24.25 24.75 24.20 24.75 24.40

INTERIOR RECEIPTS.
Wheat. Corn. Oaf*,

(sterday ......1.078.000 S89.0O0 043,0"
1st week 1,353,000 012.0(H) 782,0')"
xat year 1,410,000 890,000 499,00U

SEABOARD CLEARANCES.
Kioto-. Wheat. Corn.

ssterday 18,000 575,(am 105,Out)
1st week.. ..... 8,000 857,000
1st yeor 4.000 ....

METAL MARKET.
Oct. 29. Oct. 2*.

Bid. Asked. Bid. Asked.
loiter, prime
West, Not 8.83 ... 7.20
umlnum 28.00 29.00 28.50 29.5'1
ilcksllver #00.00 ... 10".rut
itlmony 6.25 8.50 8.25 0.3"
atlnum, soft $05.00 ... $95.""
atlnum, 5rJ> ir $115.no ... $no."0
atlnum, 1044 Ir. ... $185.00 ... $139." !
ec copper, spot. ... 15.00 ... l&.tm
ec copper, Nov. ... 15.00 ... 15.'8t
U Iron. No. 1
iv iuuiiui/ ,.« tit w*.w i n*,v

K Iron, No. 2,
itltcon BO.OO ... CO.'Vt
c Iron, plain
Mo. 2, *tllcon 49.00 ... 49.0<|
*» Iron, Pitta 40.00 ... 47.00
!«« billot*, Pitt* ... ISO.00 ... fi&.U"

01,D MBTAL9.
riealere' buylnc price* ere e* folio -:

ipper. Cent* a Pound.
Heavy out and crucible 12.IS0913.0
llervy and ivlre 12.009I2.AO
Mght and bottom* 10.80*111.00
Heavy machinery comp 12.tS0AIS.0o
an*, heavy p.noii « ...

a**, llyht n.ootf 6,SO
j. I clean bra** turning* 7.00<rf 7.20
>. I comp turning* It.noAH.Oo
tad, heavy IS.ffii fl.no
a 'rati 4.nof> 4.S0
nc. ncrap 4.B0
LONf'ON. Oct. 29..Following arc the cioi\lmetal uuotntlun*

f *. d. Chance*
ipper, epot RP 0 0
ipper, future* *4 10 0
cc copper, epot... P7 0 0
cc futurCH Pt< (I 0
'nice.Spot, ton*: future*. . tone.
n. "pot frt7 r» 0 up fl IS*
it, fntiirtin 2HO 10 0 up (2 10
fall* 270 B 0 up fH r...
taloie-Hpot, 20 tonej future*, 4.K' tou t.

ad, i>t*it :t»4 b o off t.>
ad, future* SB lb u i

elter, epot Jtu ti o up IS* t
fcltci, future*..... oil ."> 0 off A"

Lm


